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1. Cover Page
Abstract 
The Eurozone crisis is a phenomenon that has existed for an extended period. The paper discusses some of the causes of the Eurozone crises, such as ineffective economic policies, limited access to alternative sources of finance, corruption, and over-borrowing, among others. It also explains the evolution of the Eurozone crisis and the proposed policies to address this challenge. The research also describes several consequences of the Eurozone crisis to the European economy. Unemployment is seen as a problem of this crisis since many people in these countries are jobless. Most of the banks also experienced bankruptcy due to the failure of the government and other private entities to repay or service their loans.
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2. Introduction
The Eurozone crisis is also known as the European debt crisis that emerged at the end of the economic recession in 2009. The majority of Eurozone countries failed to repay debt or to the bailout. Thesis statement: A proper understanding of the Eurozone crisis can be achieved by critical analysis of its causes, evolution, policies, recovery proposals, and the consequences of this phenomenon in the European economy.  
3. Research Objectives
· The research aim at describing various causes of the Eurozone crisis.
· The researcher tries to expose how the Eurozone crisis evolved.
· [bookmark: _GoBack]The research aims at examining policies and recovery proposals to solve the Eurozone crisis.
· The research also tries to discover the consequences of the Eurozone on the European economy.
4. Research Information/Sources
Storm, S., & Naastepad, C. W. M. (2016). Myths, mix-ups, and mishandlings: understanding the Eurozone crisis. International Journal of Political Economy, 45(1), 46-71.
The Eurozone began experiencing a recession in 2008. Such a recession was characterized by a collapse in general growth rates that proved the extent of the financial crisis in Europe. The Eurozone's combined growth rate declined by a cumulative of 5.8% over the first six quarters. The GDP of the Eurozone has not been completely restored to match the initial levels before this economic depression. Only a few countries like Germany have recovered from these crises though such recovery is still far from imposing. One of the effects of the Eurozone crisis is that it has led to a rise in unemployment rates. The crisis has made about 19 million people jobless as of 2013 in Eurozone. The International Monetary Fund is one of the organizations that argue that the Eurozone is likely to experience a slower rate of recovery. The Eurozone crisis is never-ending because it is being mishandled and also has a challenge of the wrong diagnosis. It is also important to note that the Eurozone crises were caused by strong domestic demand for growth, domestic credit boom, and an increase in the flow of finances across the borders. The article is relevant for this research because it examines possible causes of the Eurozone crises and also provides statistical data regarding recession rates in the Eurozone.
Parker, O., & Tsarouhas, D. (Eds.). (2018). Crisis in the Eurozone Periphery: The Political Economies of Greece, Spain, Ireland, and Portugal. Springer. 
Greece is recognized as one of the first states that were hit by the wave of the Eurozone crisis. One of the consequences of the Eurozone crises in Greece is based on reliance on external aid. Greece relies on financial support from other countries and financial institutions like the International Monetary Fund (IMF), European Central Bank, among other organizations. Some of the reasons that led Greece into debt crises include varied forms of corruption, geostrategic concerns, crony capitalism, and ineffective state policies, among others. For example, Greece government contributed to certain bottlenecks due to failure to enact and implement appropriate developmental policies hence leading to wastage of revenue. Greece experienced a steep rise in the public debt crisis that was calculated as 180% of the GDP in 2016. The country also faced a stable rate of unemployment and inflation. The household debt was also at 51.6% of GDP in 2009, thus depicting severe financial challenges. The article relates to this research since it also gives statistical information on the economic position of Greece during the recession.
Baldwin, R., & Giavazzi, F. (2015). The Eurozone crisis: A consensus view of the causes and a few possible solutions | VOX, CEPR Policy Portal. Retrieved 16 February 2020, from https://voxeu.org/article/eurozone-crisis-consensus-view-causes-and-few-possible-solutions 
Economic imbalances are regarded as the primary cause of any financial crisis is a country. Economic imbalances in the Eurozone crisis was deemed as unoriginal because it was extreme. Some of the causes of the Eurozone crisis include the accumulation of a lot of debt borrowed from abroad. Eurozone core countries were able to facilitate the flow of finances to peripheries. For instance, nations like Germany and France channeled big capitals into peripheries like Portugal, Greece, and Spain. These countries lacked appropriate economic policies because they utilize these loans for government services and other consumption purposes rather than investing in lucrative sectors hence lowering their capabilities to service these loans. The source is credible and relates to this research because it provides a lot of background information on how finances were moved from one country to another and also ineffective economic policies that led to poor financial results. 
Nölke, A. (2016). Economic causes of the Eurozone crisis: the analytical contribution of Comparative Capitalism. Socio-Economic Review, 14(1), 141-161. 
Even though various media outlets do not highlight the Eurozone crisis, it is evident that this issue still prevails in higher intensity. Southern members of the Eurozone block encounter deep recession due to failure to address this problem in totality. The unemployment rate in the Eurozone as of 2015 was 11.3%, with Greece leading at 26.0, Spain 23.2%, Italy 12.7% while Portugal at 14.1%. High public indebtedness is a challenge to most of the Eurozone countries. Spain and Greece are the main countries that experienced the above problem. Private indebtedness is another severe problem in Spain. Most of the banks in Eurozone countries were weakened by this crisis because the government was unable to repay the loans hence leading to a state of bankruptcy. The article is very relevant for this project because it exposes major victims and perpetrators of the Eurozone crisis.
Srovnalikova, P., & Razinskaite, J. (2017). The Eurozone Crisis And The Effect Of Brexit. Journal of Management, 1, 30. 
The Eurozone crisis has been witnessed for over five years. These countries have a huge debt burden that will take a lot of time and resources to settle. Eurozone crisis has weakened market confidence and also brought too much tension in the banking sector. The other impact of this crisis is based on the governments' capabilities to repay huge debts. It is clear that most of the lenders now lack trust in various governments since they default loans. The article is quite crucial for this project because it covers a lot of issues like the effects of the Eurozone crisis, among others.
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